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COMPOSITE WING SAVINGS AND LOAN ASSOCIATION, INC. 
(A Non-Stock Savings and Loan Association) 
STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31, 2025 AND 2024 
In Philippine Peso 
 

 
 Notes  2025  2024 

 
ASSETS      
Cash 8  865,002,698  548,895,515 
Financial assets at fair value through other 

comprehensive income 9  3,500  3,500 
Loans receivable – net  10  8,014,630,158  7,538,154,023 
Advances to members 11  203,298,034  234,121,320 
Property and equipment – net 12  114,749,010  104,831,337 
Other assets – net 13  118,474,756  134,696,422 

TOTAL ASSETS   9,316,158,156  8,560,702,117 

LIABILITIES AND MEMBERS’ EQUITY      

LIABILITIES      
Deposit liabilities 14  3,110,743,589  2,406,207,573 
Bills payable 15  982,600,973  471,118,447 
Retirement benefit obligation 19  21,215,436  –  
Income tax payable   57,546  38,552 
Accrued and other payables 16  525,392,920  511,434,330 

Total Liabilities   4,640,010,464  3,388,798,902 

MEMBERS’ EQUITY      
Capital contribution 22  3,218,298,122  3,549,363,253 
Surplus reserves 23  533,173,870  502,022,371 
Surplus free 24  969,705,868  1,117,094,851 
Actuarial gain on defined benefit plan 19  (45,030,168)  3,422,740 

Total Members’ Equity   4,676,147,692  5,171,903,215 

TOTAL LIABILITIES AND MEMBERS’ EQUITY 9,316,158,156  8,560,702,117 

 

See Notes to Financial Statements. 
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COMPOSITE WING SAVINGS AND LOAN ASSOCIATION, INC. 
(A Non-Stock Savings and Loan Association) 
STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
In Philippine Peso 
     

 
 

 
Notes 2025 

 
2024 

 
INTEREST INCOME     
Loans receivable 10 1,002,766,343  908,743,256 
Bank deposits 8 6,876,009  5,259,053 

 
  1,009,642,352  914,002,309 

     
INTEREST EXPENSE     
Deposit liabilities 14 (157,383,136)  (126,430,548) 
Bills payable 15 (57,214,486)  (14,431,543) 
Lease liability 16 (481,112)  (314,803) 

 
  (215,078,734)  (141,176,894) 

 
NET INTEREST INCOME  794,563,618  772,825,415 
 
PROVISION FOR EXPECTED CREDIT LOSSES 25 (66,141,486)  (65,249,043) 

 
NET INTEREST INCOME AFTER PROVISION   728,422,132  707,576,372 
 
OTHER INCOME 20 80,110,511  80,988,169 

  808,532,643  788,564,541 

OPERATING EXPENSES 18 (335,117,273)  (345,649,587) 

 
INCOME BEFORE TAX  473,415,370  442,914,954 
 
INCOME TAX EXPENSE 21 

 
(57,546)  

 
(38,552) 

 
INCOME FOR THE YEAR  473,357,824  442,876,402 
 
OTHER COMPREHENSIVE LOSS     
Items that will not be reclassified to profit or loss:     

Actuarial loss on defined benefit plan 19 (48,452,908)   –  

 
TOTAL COMPREHENSIVE INCOME  424,904,916  442,876,402 

See Notes to Financial Statements.     
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COMPOSITE WING SAVINGS AND LOAN ASSOCIATION, INC. 
(A Non-Stock Savings and Loan Association) 
STATEMENTS OF CHANGES IN MEMBERS’ EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
In Philippine Peso 
  

 

  

Capital 
contribution 

(Note 22)  
Surplus reserves 

(Note 23)  
Surplus free 

(Note 24)  

Other 
comprehensive 

income (loss) 
(Note 19)  

Total members' 
equity 

           
Balance at December 31, 2023  3,681,435,670  483,515,200  1,296,348,625  3,422,740  5,464,722,235 

Transaction with members:           
  Additional capital contributions  80,728,003  –  –  –  80,728,003 
Withdrawal of capital contribution  (212,800,420)  –  –  –  (212,800,420) 
Increase in withdrawable share reserves  –  (2,641,449)  2,641,449  –  – 
Increase in reserve for office premises and 

equipment  
– 

 21,148,620  (21,148,620)  –  
   

– 
Dividend declaration  –  –  (584,629,241)  –  (584,629,241) 
Distribution of loyalty incentives  –  –  (25,776,079)  –  (25,776,079) 
Adjustments  –  –  6,782,315  –  6,782,315 

 
Total transaction with members  (132,072,417)  18,507,171  (622,130,176)  –  (735,695,422) 

Comprehensive income:           
Income for the year  –  –  442,876,402  –  442,876,402 
Actuarial loss on defined benefit plan  –  –  –  –  – 

 
Total comprehensive income  –  –  442,876,402  –  442,876,402 

 
Balance at December 31, 2024  3,549,363,253  502,022,371  1,117,094,851  3,422,740  5,171,903,215 

Transaction with members:           

  Additional capital contributions  37,313,980  –  –  –  37,313,980  

Withdrawal of capital contribution  (368,379,111)  –  –  –  (368,379,111)  
Increase in withdrawable share reserves  –  (6,621,303)  6,621,303  –  – 
Increase in reserve for office premises and 

equipment  
 

–  37,772,802  (37,772,802)  –  
 

– 
Dividend declaration  –  –  (562,829,236)  –  (562,829,236) 

Distribution of loyalty incentives  –  –  (26,766,072)  –  (26,766,072)  
 
Total transaction with members  (331,065,131)  31,151,499  (620,746,807)  –  (920,660,439) 

Comprehensive income:           

Income for the year  –  –  473,357,824  –  473,357,824  
Actuarial loss on defined benefit plan  –  –  –  (48,452,908)  (48,452,908) 

 
Total comprehensive income  –  –  473,357,824  (48,452,908)  424,904,916 

 
Balance at December 31, 2025  3,218,298,122  533,173,870  969,705,868  (45,030,168)  4,676,147,692 

See Notes to Financial Statements. 
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COMPOSITE WING SAVINGS AND LOAN ASSOCIATION, INC. 
(A Non-Stock Savings and Loan Association) 
STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 
In Philippine Peso 
 

 
 

 
Notes 2025  2024 

 
CASH FLOWS FROM OPERATING ACTIVITIES 

 
   

Income before tax  473,415,370  442,914,954 
Adjustments for:     

Provision for expected credit losses 25 66,141,486  65,249,043 
Depreciation 12,18 12,913,770  10,692,826 
Retirement benefit expense 19 9,048,802  4,286,627 
Interest income on bank deposits 8 (6,876,009)  (5,259,053) 
Interest expense on lease liability 16 481,112  314,803 
Gain on disposal of property and equipment 12,20 (230,183)  (154,207) 

 
Operating cash flows before working capital changes   554,894,348  518,044,993 
Changes in operating assets and liabilities:     

Increase in:     
Loans receivable  (542,617,622)  (651,820,951) 
Other assets  (9,768,274)  (33,481,172) 

Increase in:     
Deposit liabilities  704,536,016  358,498,821 
Accrued and other payables  12,625,621  82,736,230 

Cash generated from operations 719,670,089  273,977,921 
Contributions to the retirement fund 19 (9,048,802)  (7,491,233) 
Interest received  5,628,477  4,724,248 
Income tax paid  (38,552)  (1,264) 

Net cash generated from operating activities 716,211,212  271,209,672 

 
CASH FLOWS FROM INVESTING ACTIVITIES     
Acquisitions of property and equipment 12 (17,090,193)  (9,459,830) 

Proceeds from sale of property and equipment 12 230,206  154,240 

Net cash used in investing activities  (16,859,987)  (9,305,590) 

 
CASH FLOWS FROM FINANCING ACTIVITIES 

 
   

Proceeds from availment of bills payable 15 750,000,000  350,000,000 
Dividends paid 11 (532,005,950)  (539,949,856) 
Withdrawal of capital contribution 22 (368,379,111)  (212,800,420) 
Payments made on bills payable 15 (238,517,474)  (78,881,553) 
Additional capital contribution 22 37,313,980  80,728,003 
Distribution of loyalty incentives 24 (26,766,072)  (25,776,079) 
Payments of lease liabilities 16 (4,889,415)  (3,345,185) 

Net cash used in financing activities (383,244,042)  (430,025,090) 

 
NET INCREASE (DECREASE) IN CASH  316,107,183  (168,121,008) 
 
CASH AT BEGINNING OF YEAR  548,895,515  717,016,523 

 
CASH AT END OF YEAR 

 
8 865,002,698  548,895,515 

See Notes to Financial Statements.     

 
Supplemental Information on Non-cash Investing and Financing Activity 
 
In 2025 and 2024, the Association entered into new lease transactions recognizing right-of-use assets 
and lease liabilities amounting to ₱5,741,273 and ₱6,431,012, respectively, as disclosed in Notes 12 
and 16.


	b772e2d2d6fce3b004f241dcd80443d134af8d473073c38718a2387c1d1ec1c3.pdf
	f07056e8812d42472e7088a52877d291a6c3a3e13332d412ffd91969f29a0944.pdf
	e71fce6db32c217412e70c991777b50fdfa4181c6430bc12c7ee856b60464fac.pdf
	e809452c5e76e203578311883d8abc572825a3a87d85574ae96112e60cb1a97c.pdf

	c2110c51b8f17d586e0f85b215d876025aecf398a18373893dbe5c41a37faa54.pdf
	e71fce6db32c217412e70c991777b50fdfa4181c6430bc12c7ee856b60464fac.pdf
	d3a178b98a21b424dcd15bc21cf89fee09b788ac06b0a7ef3722ac2d35c9c431.pdf
	0a3d2caf5b140c5b8851e6d2992cf1343b082d9c4b681748b273830b0b82ebda.pdf



